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art insurance policy that is designed to cover high value items, thus 
allowing the true value of their collection be adequately covered.

If an artwork is unfortunately damaged while it is on display or 
during transit, the insurance company will handle the claim according 
to the policy wordings. In most cases, artworks can be professionally 
restored, but there may be diminution in value post-restoration. In 
such cases, professional fine art policy will pay for both the cost of 

restoration and the resulting percentage by which a damaged item has 
depreciated. If an item is lost or beyond economic repair, the insurance 
company will offer a total loss settlement according to the policy 
conditions.

*  The Capgemini and RBC Wealth Management Global HNW Insights Survey Source 
2013, 2014, 2015 
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